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Why BESS?

Batteries are the Shock Absorbers of the Energy Transition
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+ Renewable Energies /l l + Grid Volatility

more Renewables - more Flexibility

Markets growing fast, scalable projects, investable assets -> timing is now

2020 2025 2030 2035 2040 2045 2050 2055
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Expected growth of German BESS installations

Flexibility needed Gj



Where do the revenues come from?

BESS smooth the frequency in seconds and
also offer numerous revenue opportunities

Letzte 12 Manate: €5,50m Umsatze
(€275 Tsd/Ml//a)

. Control energy & grid services (PRL/SRL, grid stability) I I I
Il. Day-ahead/intraday arbitrage (monetize price spreads) I I - I I I I I I

I1l. Stacking instead of single-bet: diversified, recurring revenues

' ' ic di i L Konfiguration: 20 MW / 40 MWh
IV. Real-time, algorithmic dispatch by optimizers to maximize oTEHrERen

€ 5,50m € 275k (Dec'23 - Nov'24) 1,75 90%
returns across stacked revenue streams Gesamtumsatz Umsatz pro MW/a @ cycles per day RTE

PRL Handelsmarkte . SRL

Revenue stacking from optimizers



MW Storage Fund - pure play BESS

= 100% BESS -> not a mixed fund (excl. PV/Solar, Wind etc.) Best-in-class team for
development, construction and

. . . . . operation of BESS
= First-mover in Europe with construction & operating

experience since 2019

= Evergreen / open-ended - flexible entry & exit (NAV-based)

Access to the pipeline of
= Owner-operator approach & active asset management one of the most valuable

asset classes

A documented track record that
spans numerous installations

across Europe



Traction & Portfolio

TARGET
REGIONS

3 BESS are currently going live:

including one of the largest in Germany (100 MW/200 MWh)

two 21.5 MWh plants in Finland

= Standardized contracts, data-driven dispatching, O&M
excellence

= >TGW Pipeline in EU/CH - replicable deployment

Performance since inception

Performance 2024

14.33% 8.05%

Operating BESS
Under construction / Pipeline



Traction & Portfolio

100 MW /200 MWh
BESS Wunsiedel (Bavaria)




Why invest now?

Low correlation with economic cycles and

« Europe needs flexible capacities - BESS is the key # other asset classes

 Early decision-makers benefit from high market

opportunities ©
= Long-term stable cash flows

« Stability for the grid = Stability for the portfolio

* Exclusive access + proven DD + operator track record Q@ Supporting integration of renewable energies

@ Protection against inflation



TRACK-RECORD & PORTFOLIO

Project amount

CHF 11.2 m

CHF 6.2 m

CHF 10.4 m

CHF 10.8 m

Involvement

Investment foundation

Investment foundation

Investment foundation

Investment foundation

Funding

Closed

Closed

Closed

Closed

Real value / investment type

BESS / Stand-Alone

BESS / Stand-Alone

BESS / Stand-Alone

BESS / Stand-Alone

Location

Ingenbohl (SUI)

Ingenbohl (SUI)

Kerava (FIN)

Ilkaalinen (FIN)

Power / Capacity

20 MW /20 MWh

8 MW /8 MWh

20 MW /20 MWh

14 MW /22 MWh

Target return IRR net

10 - 12 % p.a.

10 - 12 % p.a.

10 - 12 % p.a.

10 - 12 % p.a.

Commissioning

Operating duration

LIVE - Jan 2021

15+ Jahre

LIVE - Juni 2024

15+ Jahre

LIVE - Okt 2022

15+ Jahre

LIVE - Mai 2024

15+ Jahre

Revenue structure / origin of returns

Regelenergie

Regelenergie

Regelenergie

Regelenergie

Partners

Fluence Energy, Alpiq

Hitachi Energy, CKW

Fluence Energy, Vibeco

Fluence Energy, Fortum
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TRACK-RECORD & PORTFOLIO

Project amount EUR 104.0 m EUR 9.5 m EUR 9.5 m
Involvement 19.4 % 25 % 25 %
Funding Closed Closed Closed

Real value / investment type

BESS / Stand-Alone

BESS / Stand-Alone

BESS / Stand-Alone

Location

Wunsiedel (GER)

Kapuli (FIN)

Mattila (FIN)

Power / Capacity

101 MW / 200 MWh

20 MW / 21.5 MWh

20 MW / 21.5 MWh

Target return IRR net

10 - 14 % p.a.

10 - 12 % p.a.

10 - 12 % p.a.

Commissioning
Operating duration

Revenue structure / origin of returns

Going live - Sept 2025
15+ Jahre

Arbitrage/Regelenergie

Going live - Q4 2025

15+ Jahre

Regelenergie

Going live - Q4 2025
15+ Jahre

Regelenergie

Partners

Fluence Energy, Bayernwerk, R&Co.

Fluence Energy, Nivos

Fluence Energy, Nivos
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FUND REGULATION & STRUCTURE

Valuation NAV as at 30.06 and 31.12. Custodian VP Bank Liechtenstein

Accumulating until 2025,

Legal form Liechtenstein SCS (SICAV) Distribution policy from 2026 approx. 6 - 7 % p.a. distributing
Target fund volume 400 - 500 m EUR TER (2024) 1.32 %

Current fund volume 28.45m EUR (as of 31.12.2024) Management fee 0.9%

Subscription deadlines 30.06./ 31.12. Subscription fee 1%

100.000,- EUR / Qualified

Minimum subscription . Redemption fee 1%
investors only
Geographical focus EU & Switzerland Performance-fee 10 % with a hurdle rate of 8.0 % p.a.
Target return (IRR) net 10 - 14 % p.a. Exit Redemptions once a year from 01.01.2026 at

the end of the year with a 6-month notice
period

Portfoliomanager Swiss KMU Partners AG
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DISCLAIMER

This presentation has been prepared by Swiss KMU Partners AG and is provided for information and marketing purposes only. It is intended solely for professional investors
within the meaning of Directive 2011/61/EU on Alternative Investment Fund Managers (AIFMD) and, as applicable, for professional clients within the meaning of the Swiss
Financial Services Act (FinSA). This presentation does not constitute an offer or a solicitation to subscribe for, purchase or sell interests in any alternative investment fund.
Swiss KMU Partners AG is an asset manager of collective investment schemes authorised and supervised by FINMA.

The information contained herein is based on sources believed to be reliable; however, no representation or warranty is made as to its accuracy, completeness or timeliness.
Changes or additions may be made at any time without prior notice. Any depiction of past performance is not a reliable indicator of future results.

The contents presented do not constitute investment advice or investment research within the meaning of MiFID II, FinSA or other applicable national or European
regulations. Investors should obtain independent advice from qualified professionals before making any investment decision.

The funds described are subject to regulatory requirements under AIFMD, including disclosure obligations, risk management, depositary arrangements and reporting duties.
Marketing of the funds is conducted exclusively under the applicable national private placement regimes or by using the AIFMD marketing passport, where available.

Any liability for direct or indirect damages arising from the use of this presentation is excluded to the extent permitted by law. In particular, no liability is accepted for losses
resulting from investment decisions made on the basis of this presentation.

Copyright-protected content of this presentation may not be reproduced, distributed or made publicly available without the prior written consent of the rights holder.
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Contact:

BERNHARD GLUCK
Finance Manager
b.glueck@skpag.ch
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