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• Polar Capital was established in 2001 and has added many 

autonomous investment teams over the years

• Diversified, yet complementary set of funds, with a focus on 

fundamental research driven strategies

• Allow the investment teams to focus on their portfolios while a 

best-in-class operational structure, allows investment teams to 

focus on their portfolios

• Culture which is entrepreneurial and transparent

• Environment for employees in which talent can flourish and be 

well rewarded (high equity ownership amongst staff)

Source: Polar Capital, 30 June 2025. The information is at the date hereof and is subject to change, without notice, at the discretion of Polar Capital, who does not undertake to revise or update this information in any way. 

About Polar Capital 

Specialist, investment-led, active fund manager

“Polar Capital is an investment-led, integrated multi-boutique 

that is a boutique itself. It is a specialist active fund 

management business whose culture is characterised as 

meritocratic and collaborative. The real strength of Polar 

Capital is its specialist, focused investment teams, which have 

their own autonomous investment process and philosophy.”

Gavin Rochussen, CEO, Polar Capital

£23.2bn 14
AUM (30.06.25) Investment Teams

29
Funds

UK     USA     Germany     Switzerland

France   Spain   Sweden   China   Singapore 
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Team Biographies 

Source: Polar Capital as at 29 August 2025.

Thiemo joined Polar Capital in September 2021 to set up the Sustainable 

Thematic Equity investment team.

He joined from Robeco Switzerland Ltd, Zurich, where he was Head of Thematic 

Investing Energy/Mobility/Materials and Senior Portfolio Manager responsible for 

the firm’s Smart Energy Equities and Smart Mobility Equities strategies.

Thiemo Lang, PhD

Senior Portfolio Manager Industry experience
25
Years

Thomas joined Polar Capital in September 2021 as a Senior Analyst on the Polar 

Capital Smart Energy and Polar Capital Smart Mobility funds.

Before joining Polar Capital, he was an Equity Analyst, from 2010, in Robeco’s 

thematic product team dedicated to the RobecoSAM Smart Energy and Smart 

Mobility Equities strategies. 

Thomas Guennegues, CFA 

Senior Analyst

Research focus: Renewables, electric equipment, e-mobility

Industry experience
15
Years

Guenther joined Polar Capital in September 2021 as a Senior Analyst on the Polar 

Capital Smart Energy and Polar Capital Smart Mobility funds.

From January 2019 to August 2021, he worked as a buy-side analyst at Robeco in 

Zurich dedicated to the RobecoSAM Smart Energy and Smart Mobility strategies. 

Guenther Hollfelder, CFA

Senior Analyst

Research focus: Semiconductors, technology hardware, hydrogen

Industry experience
24
Years

Junwei joined Polar Capital in September 2021 as a Senior Analyst on the Polar 

Capital Smart Energy and Polar Capital Smart Mobility funds. 

She has spent more than 12 years in the area of sustainability investing and 

integrating ESG criteria as an equity research analyst. She joined from Robeco, 

where she managed the Gender Equality Impact Strategy, and was deputy 

manager for the Sustainable Development Goals Strategy. Prior, she was the 

lead analyst for the RobecoSAM Sustainable Water Strategy.

Junwei Hafner-Cai, CIIA

Senior Analyst

Research focus: Industrials, materials, environmental 

Industry experience
22
Years

Stefanie joined Polar Capital in October 2021 as a Product Specialist. 

Before joining Polar Capital, she was a Client Portfolio Manager responsible for 

Robeco’s thematic and impact equity strategies. As such, she was the link 

between portfolio managers, global sales representatives and other stakeholders. 

Stefanie Rath

Product Specialist Industry experience
12
Years
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Affordability

Clean
Security of 

supply

Source: Polar Capital, February 2025. Images: Wartsila and Google Images. All opinions and estimates constitute the best judgment of Polar Capital as of the date hereof, but are subject to change without notice, and 

do not necessarily represent the views of Polar Capital. Forecasts contained herein are for illustrative purposes only and does not constitute advice or a recommendation.

Balancing The Energy Trilemma 

Flexible power, smart grids, and liberalized energy markets to provide clean, 

secure and affordable energy

Balancing 

power

Smart 

grids 

Liberalized 

energy markets

Renewables Storage 
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Source: Polar Capital, April 2023. The information is at the date hereof and is subject to change, without notice, at the discretion of Polar Capital, who does not undertake to revise or update this information in any way. 

Forecasts are based upon subjective estimates and assumptions about circumstances and events that may not yet have taken place and may never do so.

Investment Case

Smart, sustainable, secure - towards a decarbonised energy future

Clean Electric Efficient

90% of total power generation by 

2050 through renewables

Solar and wind become 

cheapest form of 

power generation

18-fold increase of solar and 

wind power capacity by 2050

Reduction of transmission 

costs through microgrids

Electricity demand to increase by 

2.5x by 2050

Transportation and building 

sector get electrified

Cheap storage solutions 

through batteries and green H2

Fully integrated smart grids allow 

a secure and affordable supply

EVs and big data as strong 

electricity demand drivers

Power semiconductors to lower 

power consumption

Efficient heat-power 

cogeneration through 

green hydrogen

Climate-proofing of the 

building sector

Smart integration will help to achieve decarbonisation at the lowest possible costs
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Humanoid: A Helping Hand For Manufacturing And Beyond  

Source: Polar Capital Smart Energy Team, August 2025. Source: Polar Capital estimates, JP Morgan, Ubtech Robotics Report July 2025. All opinions and estimates constitute the best judgment of Polar Capital as of 

the date hereof, but are subject to change without notice, and do not necessarily represent the views of Polar Capital. 

Advances in AI, declining cost and increase public trust are accelerating 

widespread adoption 

From structured, narrow use to widespread public and personal social settings

Increasing levels of dexterity & safety

Warehousing, logistics  

Interaction with 

trainedpersons

Interaction with 

public

Interaction with 

machines/ 

robotics

Performance & display Inspection, survelliance

AgricultureConstruction

Retail

Healthcare & 

elderly care

Domestic use Hospitality

Defense & security

Last mile delivery

Electronics 

Automotive General manufacturing

R&D, education
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Tasks include: assembly, 

material handling, 

packaging, quality 

inpections, dangerous 

tasks)  

https://www.rudebaguette.com/en/2025/07/these-robots-save-lives-when-humans-cant-humanoid-surgical-machines-prove-their-worth-as-hospital-overload-forces-a-radical-shift-in-modern-medicine/#google_vignette
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Polar Capital Smart Energy Fund (US$ I Acc Share Class) MSCI ACWI Net TR Index ($)

Performance since launch %1

Polar Capital Smart Energy Fund Performance Vs 
MSCI All Country World Index

Performance Indicators

(Since Inception)

Sharpe Ratio 0.10

Tracking Error 15.33%

Alpha -5.82%

Information Ratio -0.23

Ex-post Beta 1.40

Current active share 95.01%

YTD
1 

Month

3

Months

6

Months

1

Year 

2

Years

(Ann)

3

Years

(Ann)

Since

Inception

(Ann) 

2024 2023 2022

2021

(from 

30.09.)

Fund (USD I Acc) 21.15% 1.94% 19.32% 22.69% 25.37% 12.27% 12.77% 6.08% 3.48% 18.51% -20.30% 6.40%

MSCI ACWI 14.30% 2.47% 8.52% 11.25% 15.79% 19.59% 17.67% 9.55% 17.49% 22.20% -18.36% 6.68%

Relative 

performance
6.85% -0.53% 10.80% 11.44% 9.58% -7.32% -4.90% -3.47% -14.01% -3.69% -1.94% -0.28%

Lipper Quartile 

Ranking2 2 3 1 2 1 1 1 1 1 1 3 1

Past performance is not indicative or a guarantee of future results. Source: Polar Capital and Northern Trust International Fund Administration Service (Ireland) LTD, as of 29 August 2025. 1. Performance figures 

represent the USD I Acc Share Class, launched on 30 September 2021. Fund and Benchmark performance data is shown in USD. If this is not your local currency, exchange rate fluctuations may cause performance to 

increase or decrease when converted into your local currency. 2. Lipper. Date: As at 29 August 2025. Lipper sector: Equity Theme - Alternative Energy. Figures quoted as representatives of the R USD share class net of 

fees. Performance data takes account of fees paid by the fund but does not take account of any commissions or costs you may pay to third parties when subscribing for or redeeming shares or any taxes or securities 

account charges that you may pay on your investment in the fund. Such charges will reduce the performance of your investment. A 5% subscription fee can be charged at the Investment Managers discretion. All opinions 

and estimates constitute the best judgment of Polar Capital as of the date hereof, but are subject to change without notice, and do not necessarily represent the views of Polar Capital.
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Polar Capital Smart Energy Fund Performance Vs 
Reference Portfolio

Past performance is not indicative or a guarantee of future results. 

Source: Polar Capital and Northern Trust International Fund Administration Service (Ireland) LTD, as of 29 August 2025. Performance figures represent the USD I Acc Share Class, launched on 30 September 2021. 

Relative performance of the Fund against the Reference Portfolio is shown in USD. If this is not your local currency, exchange rate fluctuations may cause performance to increase or decrease when converted into your 

local currency. The Polar Capital Reference Portfolio is a list of companies from the eligible universe (as determined by the team) that allows an objective measure of the portfolio positioning relative to what the team has 

identified as its investment universe. It is rebalanced twice per year and provides risk return characteristics of the 'theme'. This is not a recognized benchmark and should not be relied upon. It has been included for 

illustrative purposes only. Performance data takes account of fees paid by the fund but does not take account of any commissions or costs you may pay to third parties when subscribing for or redeeming shares or any 

taxes or securities account charges that you may pay on your investment in the fund. Such charges will reduce the performance of your investment. A 5% subscription fee can be charged at the Investment Managers 

discretion. All opinions and estimates constitute the best judgment of Polar Capital as of the date hereof, but are subject to change without notice, and do not necessarily represent the views of Polar Capital.

Relative performance since launch % 

1 Month 6 Months YTD 2024 2023 2022
2021

(from 30 

September)

Since 

Inception 

(Ann) 

Since 

Inception 

(Cum)

Fund (USD I Acc) 1.94% 22.69% 21.15% 3.48% 18.51% -20.30% 6.40% 6.08% 26.00%

Reference Portfolio 5.87% 25.63% 24.53% -4.48% 12.50% -26.53% 6.63% 1.22% 4.84%

Relative performance -3.93% -2.94% -3.38% 7.96% 6.01% 6.23% -0.23% 4.86% 21.16%
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(Since Inception)

Sharpe Ratio 0.10

Tracking Error 10.18%

Alpha 5.07%

Information Ratio 0.48

Ex-post Beta 1.08

Current active share 70.28%
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Contact Us

Polar Capital

16 Palace Street

London

SW1E 5JD

investor-relations@polarcapitalfunds.com +44 (0) 20 7227 2700 +44 (0) 20 7227 2799 polarcapitalfunds.com
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Polar Capital, 16 Palace Street, London SW1E 5JD

Risks:

• Capital is at risk and there is no guarantee the Fund will achieve its objective. Investors should make sure their attitude towards risk is aligned with the risk profile of the Fund before investing. 

• Past performance is not a reliable guide to future performance. The value of investments may go down as well as up and you might get back less than you originally invested as there is no guarantee in 

place. 

• The value of a fund’s assets may be affected by uncertainties such as international political developments, market sentiment, economic conditions, changes in government policies, restrictions on foreign investment 

and currency repatriation, currency fluctuations and other developments in the laws and regulations of countries in which investment may be made. Please see the Fund’s Prospectus for details of all risks. 

• The Fund invests in the shares of companies and share prices can rise or fall due to several factors affecting global stock markets.

• The Fund uses derivatives which carry the risk of reduced liquidity, substantial loss, and increased volatility in adverse market conditions, such as failure amongst market participants.

• The Fund invests in assets denominated in currencies other than the Fund's base currency. Changes in exchange rates may have a negative impact on the Fund's investments. If the share class currency is different 

from the currency of the country in which you reside, exchange rate fluctuations may affect your returns when converted into your local currency.

• The Fund invests in emerging markets where there is a greater risk of volatility due to political and economic uncertainties, restrictions on foreign investment, currency repatriation and currency fluctuations. 

Developing markets are typically less liquid which may result in large price movements to the Fund.

• The Fund invests in a relatively concentrated number of companies and industries based in one sector. This focused strategy can produce high gains but can also lead to significant losses. The Fund may be less 

diversified than other investment funds.

Important Information: This is a marketing communication and does not constitute a solicitation or offer to any person to buy or sell any related securities or financial instruments. Any opinions expressed may change. 

This document does not contain information material to the investment objectives or financial needs of the recipient. This document is not advice on legal, taxation or investment matters. Tax treatment depends on 

personal circumstances. Investors must rely on their own examination of the fund or seek advice. Investment may be restricted in other countries and as such, any individual who receives this document must make 

themselves aware of their respective jurisdiction and observe any restrictions. 

A decision may be taken at any time to terminate the marketing of the Fund in any EEA Member State in which it is currently marketed. Shareholders in the affected EEA Member State will be given notification of any 

decision and provided the opportunity to redeem their interests in the Fund, free of any charges or deductions, for at least 30 working days from the date of the notification. 

Investment in the Fund is an investment in the shares of the Fund and not in the underlying investments of the Fund. Further information about fund characteristics and any associated risks can be found in the Fund’s 

Key Investor Document or Key Investor Information Document (“KID” or “KIID”), the Prospectus (and relevant Fund Supplement), the Articles of Association and the Annual and Semi-Annual Reports. Please refer to 

these documents before making any final investment decisions.  Investment in the Fund concerns shares of the Fund and not in the underlying investments of the Fund. These documents are available free of charge at 

Polar Capital Funds plc, Georges Court, 54-62 Townsend Street, Dublin 2, Ireland, via email by contacting Investor-Relations@polarcapitalfunds.com or at www.polarcapital.co.uk. The KID is available in the languages of 

all EEA member states in which the Fund is registered for sale; the Prospectus, Annual and Semi-Annual Reports and KIID are available in English.

The Fund promotes environmental and/or social characteristics and is classified as an Article 9 fund under the EU’s Sustainable Finance Disclosure Regulation (“SFDR”). For more information, please see the Fund 

Supplement and Prospectus or by visiting www.polarcapital.co.uk.

ESG and sustainability characteristics are further detailed on the investment manager’s websites. - https://www.polarcapital.co.uk/ESG-and-Sustainability/Responsible-Investing/.

A summary of investor rights associated with investment in the Fund can be found here.

This document is provided and approved by both Polar Capital LLP and Polar Capital (Europe) SAS. 

Polar Capital LLP is authorised and regulated by the Financial Conduct Authority (“FCA”) in the United Kingdom, and the Securities and Exchange Commission (“SEC”) in the United States. Polar Capital LLP’s registered 

address is 16 Palace Street, London, SW1E 5JD, United Kingdom. 

Polar Capital (Europe) SAS is authorised and regulated by the Autorité des marchés financiers (AMF) in France. Polar Capital (Europe) SAS’s registered address is 18 Rue de Londres, Paris 75009, France. 
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Polar Capital, 16 Palace Street, London SW1E 5JD

Polar Capital LLP is a registered Investment Advisor with the SEC. Polar Capital LLP is the investment manager and promoter of Polar Capital Funds plc – an open-ended investment company with variable capital and 

with segregated liability between its sub-funds – incorporated in Ireland, authorised by the Central Bank of Ireland and recognised by the FCA. FundRock Management Company (Ireland) Limited acts as management 

company and is regulated by the Central Bank of Ireland. Registered Address: Percy Exchange, 8/34 Percy Place, Dublin 4, Ireland.

For UK investors The Fund is recognised in the UK under the Overseas Funds Regime (OFR) but it is not a UK-authorised Fund. UK investors should be aware that they may not be able to refer a complaint against its Management Company or its 

Depositary to the UK’s Financial Ombudsman Service. Any claims for losses relating to the Management Company or the Depositary will not be covered by the Financial Services Compensation Scheme, in the event that either entity should become 

unable to meet its liabilities to investors. For information on the complaint process to the Management Company, please see the Country Supplement for this fund available at https://www.polarcapital.co.uk/.

Polar Capital (Switzerland) AG is the investment manager of the Fund and is authorised and regulated by the Swiss Financial Market Supervisory Authority (“FINMA”). Registered address Klausstrasse 4, 8008, Zurich, 

Switzerland. FundRock Management Company (Ireland) Limited acts as management company and is regulated by the Central Bank of Ireland. Registered Address: Percy Exchange, 8/34 Percy Place, Dublin 4, Ireland. 

Benchmark: The Fund is actively managed and uses the MSCI ACWI Net TR Index. The benchmark has been chosen as it is generally considered to be representative of the investment universe in which the Fund 

invests. The performance of the Fund is likely to differ from the performance of the benchmark as the holdings, weightings and asset allocation will be different. Investors should carefully consider these differences when 

making comparisons. Further information about the benchmark can be found here. The benchmark is provided by an administrator on the European Securities and Markets Authority (ESMA) register of benchmarks which 

includes details of all authorised, registered, recognised and endorsed EU and third country benchmark administrators together with their national competent authorities. 

Third-party Data: Some information contained herein has been obtained from third party sources and has not been independently verified by Polar Capital. Neither Polar Capital nor any other party involved in or related 

to compiling, computing or creating the data makes any express or implied warranties or representations with respect to such data (or the results to be obtained by the use thereof), and all such parties hereby expressly 

disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any data contained herein.

Country Specific Disclaimers: Please be aware that not every share class of every fund is available in all jurisdictions. When considering an investment into the Fund, you should make yourself aware of the relevant 

financial, legal and tax implications. Neither Polar Capital LLP, Polar Capital Funds PLC or Polar Capital (Switzerland) AG shall be held liable for, and accept no liability for, the use or misuse of this document.

The Netherlands: This document is for professional client use only in the Netherlands and it is intended that the Fund will only be marketed to professional clients in the Netherlands. Polar Capital Funds plc is authorized 

to offer shares in the Fund to investors in the Netherlands on a cross border basis and is registered as such in the register kept by the Dutch Authority for the Financial Markets (“AFM”) www.afm.nl.

Spain: The Fund is registered in Spain with the Comisión Nacional del Mercado de Valores (“CNMV”) under registration number 771. 

Switzerland: The principal Fund documents (the Prospectus, Fund Supplement, KIDs, Memorandum and Articles of Association, Annual Report and Semi-Annual Report) of the Fund may be obtained free of charge from 

the Swiss Representative. The Fund is domiciled in Ireland. The Swiss representative is FundRock Switzerland SA, Route de Cité-Ouest 2, 1196 Gland, Switzerland. The paying agent in Switzerland is Banque Cantonale 

de Genève, 17 quai de I’Ile, 1204 Geneva, Switzerland. 

Austria / Belgium / Finland / France / Germany / Gibraltar / Guernsey / Iceland / Ireland / Italy / Jersey / Liechtenstein / Luxembourg / Netherlands / Norway / Spain / Sweden / Switzerland and the United 

Kingdom: The Fund is registered for sale to investors in these countries. Investors should make themselves aware of the relevant financial, legal and tax implications if they choose to invest. Please be aware that not 

every share class of the Fund is available in all jurisdictions.

Singapore: This document has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this document and any other document or material in connection with the offer or sale, or 

invitation for subscription or purchase, of Shares may not be circulated or distributed, nor may Shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, 

to persons in Singapore other than (i) to an institutional investor Pursuant to Section 304 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”) or (ii) otherwise pursuant to, and in accordance with the 

conditions of, any other applicable provision of the SFA. The Prospectus and Information Memorandum are available to download at www.polarcapital.co.uk alternatively; you can obtain the latest copy from the Polar 

Capital Investor Relations team. 

Hong Kong: The Fund is a collective investment scheme but is not authorised under Section 104 of the Securities and Futures Ordinance of Hong Kong by the Securities and Futures Commission of Hong Kong. 

Accordingly, the distribution of this document, and the placement of interests in Hong Kong, is restricted. This document may only be distributed, circulated or issued to persons who are professional investors under the 

Securities and Futures Ordinance and any rules made under that Ordinance or as otherwise permitted by the Securities and Futures Ordinance.

Australia: The Fund is not registered and has not authorised nor taken any action to prepare or lodge with the Australian Securities & Investments Commission an Australian law compliant prospectus or product 

disclosure statement. This document may not be issued or distributed in Australia and the shares/interests in the Fund may not be offered, issued, sold or distributed in Australia by the investment manager, or any other 

person, under this document other than by way of or pursuant to an offer or invitation that does not need disclosure to investors under Part 6D.2 or Part 7.9 of the Corporations Act, whether by reason of the investor being 

a 'wholesale client' (as defined in section 761G of the Corporations Act) or otherwise. The investment manager holds Australian financial services licence no. 528982 covering certain services to wholesale clients.
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