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ENERGY INVESTMENT PARTNERS - EIP LTD
WHAT WE OFFER

Swiss Pan-European energy firm with
extensive market expertise — trading
electricity.

Professionals from top utility companies and
financial asset management firms, with a
combined industry experience exceeding 80
years.

Over 50 million EUR in assets under
management.

Offering both a commingled fund and tailored
managed account solutions.

Fully regulated under FINMA and EICom.

Gluseppe Imparato, PhD., CFA

20 years of experience as an Electricity Trader

Awards and nominations from Thomson Reuters and Bloomberg. Nominated
for 2022 EMEA Hedge Fund Awards / 2023 Hedgeweek EMEA Awards
Independent energy advisor for projects at EU level for the government
Lectures at leading universities, including ETH Zurich

High liquidity and no correlation with traditional financial markets:
10 yrs. 0.05 to commodities - 0.07 to stocks

Sustained outstanding track record in the electricity sector with a
performance exceeding 30%

The liberalized European energy market's shift to renewables and new
infrastructure offers investment opportunities with sustainable and high-
return potential
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Dynamics

Supply and Demand Volatility

*  Weather-Driven Fluctuations /Demand Patterns

Regional Variability

*  Different structures, rules, and pricing

Physical Grid Limitations

*  Grid congestion affects electricity flow and

pricing
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Decarbonization and Renewables Integration
e Shift to Renewable Energy

Global Macroeconomic and Geopolitical Factors
* Geopolitical Events
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EUREKOL ENERGY FUND CLASS EUR

Characteristics

Objective

Markets

Strategy

Instruments

Universe

Exchanges

Regulated
markets

Enhanced risk-adjusted returns by seizing investment opportunities in the
European Power markets

Power, gas, oil, coal, carbon emissions, renewables § '%'%

Discretionary investment strategy
Based on fundamental analysis of power production data and weather forecasts
In-house developed, proprietary data analysis models

Day-ahead, week-ahead, weekends, month-ahead, quarters and years
ahead futures

Standard electricity derivative instruments - Futures

European Regulated Power Exchanges, such as, EEX (Germany) and the ICE
(Netherlands) »e€ex .

REMIT is the European Union’s Regulations on Energy Market
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LASS EUR

Net of Fee
Performance Total
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year accum.
2017 0.10% -2.40% 0.20% 2.20% 2.00% -2.30% 0% 0%

2018 | 13.50% 7.70% -3.20% -4.80% -21.60% -1.50% -3.50% -11.90% -0.30% 3.40% -12.70% -5.30% -37% -37%
2019 [2420% 7.10% 11.90% -240% 7.90% 6.20% 3.70% 0.40% -2.30% 6.90% -2.20% 27.40% 125% 41%
2020 | 13.50% 23.40% 21.40% -7.40% 3.00% -19.80% 29.10% -14.80% 13.10% 15.80% -5.40% -15.20% 50% 113%
2021 | -0.90% 20.10% -4.00% 0.08% 4.60% 13.90% 8.60% 22.10% -12.60% 2.50% -7.50% 5.50% 59% 238%
2022 | 430% 0.70% 4.80% 7.30% -1.00% 3.20% -2.40% -450% -1.40% 10.30% 6.00% 9.60% 42% 381%
2023 | 7.20% -0.70% 7.70% 5.20% 21% 481%
2024 -10.83%

The performance track record includes historical data of the investment strategy where the fund was managed under a previous company.
In December 2023 the strategy has been re-launched under Eureka Energy Fund. The investment strategy and fund managers remain the
same.

risk, including the potential loss of principal. This presentation does not constitute an offer to buy or sell any
lvice, solicitation, or offer. This slide should always be read in conjunction with the disclaimer at the end of this
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LASS EUR

Correlation matrx day ahead day ahead +2 week ahead week ahead +2 week end
Power day ahead 0.10 0.10 0.05 027
Power day ahead +2 0.10 -0.03 019 019
Power week ahead 0.10 -0.03 0.00 01
Power week ahead +2 0.05 0.19 0.00 0.00
Power week end 0.27 0.19 0.11 0.00
MSCI World 0.00 0.18 0.05 0.15 0.08
Bloomberg Commodity Index -0.07 0.03 0.02 0.03 0.07
Bloomberg Energy Index -0.07 0.00 0.03 0.02 0.06
SNP 500 0.00 0.19 0.04 0.14 0.08
MNasdaq 0.01 0.19 0.03 0.14 0.08
Dax -0.04 0.12 0.04 0.12 0.10
EIP Investment Bloomberg
Annualized retums Strateqy Commodity Index  MSCI World
3 years 41% 10% 4%
5 years 60% 6% 10%
Since inception 37% 3% 9%
Annualized volatility* 51% 14% 9% *Since inception July 2017 — April 2023
Sharpe ratio* 0.69 0.05 0.38 Risk free 10y German Bund
Sortino ratio* 3.12 0.94
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CAYMAN ISLANDS - CIMA REGULATED OPEN ENDED MUTUAL FUND
BANKER: Barclays Isle of Man

EUREKOL ENERGY FUND CLASS EUR QN

Overview and Particulars

BROKER: Macquarie Bank Ltd (London Branch)
ADMINISTRATOR: Swiss Financial Services (Ireland) Ltd
AUDITOR: Cohen & Co International (Cayman)
INDEPENDENT DIRECTORS: Calderwood (Cayman) Ltd

\
/

OM/ Prospectus

LEGAL COUNSEL: Ogier (Cayman) LLP

CURRENCY ANDDENOMINATION: EUR
MIN. INVESTMENT: EUR 100’000
MANAGMENT FEE: 2%

ENERGY FUTURES E | p PERFORMANCE FEE: 20% (HWM)
(EXCHANGES)
— NOTICE: 30 calendar days

LIQUIDITY: Monthly
Investment

Management ISIN: KYG 3R19L1001
Agreement

Investment in funds is subject to risk. Past performance is not a reliable indicator of future returns. Before subscribing please

read the Prospectus.
CALDERWOOD u
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For investors who are looking beyond traditional financial products and seeking
new opportunities that align with their values while still providing strong

returns.

v’ This liquid alternative asset class is a valuable investment option for those
seeking exposure to climate-related risks, supporting renewable energy
initiatives, and actively participating in the transformation of the European

energy sector towards a more sustainable and low-emission future.

v With its highly attractive returns and uncorrelated exposure, the energy market
presents an appealing opportunity for investors, making it a valuable addition to

any investment portfolio.
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©  Roostrasse 53 CH-8832 Wollerau
Management:

Energy Investment Partners - EIP LTD info@energy-investment.ch

S www.energy—investment.ch
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DISCLAIMER

1 PRO FORMA PERFORMANCE (THE “FUND”) PERFORMANCE RETURNS (1) ARE PRO FORMA, (II) ARE NET OF FUND-LEVEL FEES NET OF 2% PER ANNUM MANAGEMENT FEE AND 20% PERFORMANCE FEE AND NET OF EXECUTION
COSTS.EACH INVESTOR’S RETURN MAY BE DIFFERENT BASED ON ITS FEE STRUCTURE, CAPITAL ACCOUNT, INVESTMENT AND/OR WITHDRAWAL DATE. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RETURNS.
PERFORMANCE ATTRIBUTION TABLE IS CALCULATED BASED ON THE ALLOCATION OF NET FOREIGN CURRENCY IMPACT AND FUND-LEVEL EXPENSES WHERE APPLICABLE PORTFOLIO STATISTICS ARE SHOWN AS OF END OF THE
RELEVANT PERIOD.2.PLEASE NOTE ALL TERMS ARE GOVERNED BY EIP LTD OPERATIVE DOCUMENTS. EIP LET BELIEVES THE INFORMATION CONTAINED INTHIS MATERIAL TO BE RELIABLE BUT DOES NOT WARRANT ITS ACCURACY OR
COMPLETENESS. THE ESTIMATES, INVESTMENT STRATEGIES, AND VIEWS EXPRESSEDIN THIS DOCUMENT ARE BASED UPON PAST OR CURRENT MARKETCONDITIONS AND IS SUBJECT TO CHANGE WITHOUT NOTICE. THIS REPORT IS
NOT A PROSPECTUS, CIRCULAR, ADVERTISEMENT OR REPRESENTATION INTENDED FOR USE IN THE PURCHASE OR SALE OF AN INTEREST IN ANY OTHERFUND. NOTHING HEREIN IS LEGAL, TAX OR INVESTMENT ADVICE EITHER EXPRESS
OR IMPLIED. ANY DISCUSSION OF THE STRATEGY OF THE FUND FUNDOR RISKS RELATING TO AN INVESTMENT THE FUND IS QUALIFIED IN ITS ENTIRETY BY THE REFERENCE TO THE CONFIDENTIAL PRIVATE PLACEMENT MEMORANDUM
OF INVESTMENT OF THE FUND (THE “MEMORANDUM”) WHICH CAN BE FURNISHED TO YOU AT A LATER DATE. IN THE EVENTOF ANY DISCREPANCIES BETWEEN THE INFORMATION CONTAINED HEREIN AND THE MEMORANDUM, THE
MEMORANDUM WILL CONTROL.INVESTING IN FINANCIAL MARKETS INVOLVES A SUBSTANTIAL DEGREE OF RISK. INVESTMENT LOSSES MAY OCCUR, AND INVESTORS COULD LOSE SOME OR ALL OFTHEIR INVESTMENT. AN
INVESTMENT IN THE FUND WILL BE SUITABLE ONLY FOR CERTAIN FINANCIALLY SOPHISTICATED INVESTORS WHO MEETCERTAIN ELIGIBILITY REQUIREMENTS, HAVE NO NEED FOR IMMEDIATE LIQUIDITY IN THEIR INVESTMENT, AND
CAN BEAR THE RISK OF AN INVESTMENT IN THE FUND FOR AN EXTENDED PERIOD OF TIME. THESE MATERIALS HAVE BEEN PREPARED SOLELY FOR THE USE OF THE PERSON TO WHOM THEY HAVE BEENDELIVERED AND MAY NOT BE
REPRODUCED OR USED FOR ANY OTHER PURPOSE.3.THIS PRESENTATION OR HAND OUT HAS BEEN PREPARED EIP LTD SOLELY FOR THE PURPOSE OF PROVIDING BACKGROUND INFORMATION TO THE PERSON TO WHOM IT HAS BEEN
DELIVERED. THE INFORMATION CONTAINED HEREIN IS STRICTLY CONFIDENTIAL AND IS ONLY FOR THE USE OF THE PERSON TO WHOM IT IS SENT AND/OR WHO ATTENDS ANY ASSOCIATED PRESENTATION. THE INFORMATION
CONTAINED HEREIN MAY NOT BE REPRODUCED, DISTRIBUTED ORPUBLISHED BY ANY RECIPIENT FOR ANY PURPOSE WITHOUT THE PRIOR WRITTEN CONSENT OF EIP LTD. ANY INFORMATION OR REPRESENTATIONSNOT CONTAINED
WITHIN THE PRIVATE PLACEMENT MEMORANDUM MAY NOT BE RELIED UPON AS HAVING BEEN AUTHORISED BY THE FUND OR THE DIRECTORS AND SHOULD BE DISREGARDED. THE DISTRIBUTION OF THIS DOCUMENT MAY BE
RESTRICTED IN CERTAIN JURISDICTIONS. THE INFORMATION HEREIN IS FOR GENERAL GUIDANCE ONLY, AND IT IS THE RESPONSIBILITY OF ANY PERSON OR PERSONS IN POSSESSION OF THIS DOCUMENT TO INFORM THEMSELVES OF,
AND TO OBSERVE, ALL APPLICABLE LAWS AND REGULATIONS OF ANY RELEVANT JURISDICTION. THE SUMMARY DESCRIPTION INCLUDED HEREIN AND ANY OTHER MATERIALS PROVIDED TO YOU ARE INTENDED ONLY FOR
INFORMATION PURPOSES AND CONVENIENT REFERENCE AND ARE NOT INTENDED TO BE COMPLETE. THIS INFORMATION IS NOT INTENDED TO PROVIDE AND SHOULD NOT BE RELIED UPON FOR ACCOUNTING, LEGAL OR TAX ADVICE
OR INVESTMENT RECOMMENDATIONS. YOU SHOULD CONSULT YOUR TAX, LEGAL, ACCOUNTING OR OTHER ADVISORS ABOUT THE ISSUES DISCUSSED HEREIN. MATERIAL TERMS OF THE FUND ARE SUBJECT TO CHANGE.ANY
PROSPECTIVE INVESTOR WILL BE PROVIDED WITH A COPY OF THE FUND’S OFFERING MEMORANDUM AND AN OPPORTUNITY TO REVIEW THE DOCUMENTATION RELATING TO THE OFFERING. PROSPECTIVE INVESTORS SHOULD
REVIEW THE OFFERING MEMORANDUM, INCLUDING THE RISK FACTORS IN THE OFFERING MEMORANDUM, BEFORE MAKING A DECISION TO INVEST. IN ADDITION, PROSPECTIVE INVESTORS SHOULD RELY ONLY ON THE OFFERING
MEMORANDUM IN MAKING A DECISION TO INVEST, ALTHOUGH CERTAIN DESCRIPTIONS CONTAINED HEREIN MAY BE MORE DETAILED THAN THOSE CONTAINED IN THE OFFERING MEMORANDUM. PAST PERFORMANCE IS NOT
NECESSARILY INDICATIVE OF FUTURE RESULTS. SUBSCRIPTIONS MAY ONLY BE MADE ON THE TERMS OF THE OFFERING MEMORANDUM AND SUBJECT TO COMPLETION OF A SUBSCRIPTION AGREEMENT. PRIVATE PLACEMENT OF
THIS FUND IS SUBJECT TO COUNTRY SPECIFIC PRIVATE PLACEMENT RULES.FOR CERTAIN COUNTRIES, PRIVATE PLACEMENT CANNOT BE UNDERTAKEN AND PLACEMENT OF SHARES WILL ONLY BE POSSIBLE UPON REGISTRATION OF
THE PRODUCTS IN THOSE JURISDICTIONS. THIS DOCUMENT IS NOT INTENDED AS AN OFFER OR SOLICITATION WITH RESPECT TO THE PURCHASE OR SALE OF ANY SECURITY. THIS DOCUMENT IS NOT INTENDED FOR DISTRIBUTION TO,
OR USE BY ANY PERSON OR ENTITY IN ANY JURISDICTION OR COUNTRY WHERE SUCH DISTRIBUTION ORUSE WOULD BE CONTRARY TO LOCAL LAW OR REGULATION. IN PARTICULAR, THIS DOCUMENT IS NOT INTENDED FOR
DISTRIBUTION IN THE UNITED STATES OR FOR THE ACCOUNT OF U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”)) EXCEPT TO PERSONS WHO
ARE “QUALIFIED PURCHASERS” (AS DEFINED IN THE UNITED STATES INVESTMENT COMPANY ACT OF 1940, AS AMENDED (THE “COMPANY ACT”)) AND “ACCREDITED INVESTORS” (AS DEFINED IN RULE 501(A) UNDER THE SECURITIES
ACT). EIP LTD IS NOT REGISTERED WITH THE UNITED STATESSECURITIES AND EXCHANGE COMMISSION AS AN INVESTMENT ADVISER. THE FUND IS NOT, REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY OF
THE STATES OF THE UNITED STATES AND SHARES IN THE FUND (“SHARES”) MAY NOT BE OFFERED, SOLD OR DELIVERED DIRECTLY OR INDIRECTLY INTO THE UNITED STATES, OR TO OR FOR THE ACCOUNT OR BENEFIT OF ANY US
PERSON, EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF SUCH SECURITIES LAWS. THE SECURITIES WILL BE SUBJECT TO RESTRICTIONS ON
TRANSFERABILITY AND RESALE. THE FUND IS NOT REGISTERED UNDER THE COMPANY ACT. NO RELIANCE MAY BE PLACED FOR ANY PURPOSE ON THE INFORMATION AND OPINIONS CONTAINED IN THIS DOCUMENT OR THEIR
ACCURACY OR COMPLETENESS. NO REPRESENTATION, WARRANTY OR UNDERTAKING, EXPRESS OR IMPLIED, IS GIVEN AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION OR OPINIONS CONTAINED IN THIS DOCUMENT
BY ANY OF EIP LTD, ITS MEMBERS, EMPLOYEES OR AFFILIATES AND NO LIABILITY IS ACCEPTED BY SUCH PERSONS FOR THE ACCURACY OR COMPLETENESS OF ANY SUCH INFORMATION OR OPINIONS, AND NOTHINGCONTAINED
HEREIN SHALL BE RELIED UPON AS A PROMISE OR REPRESENTATION WHETHER AS TO PAST OR FUTURE PERFORMANCE. OPINIONS EXPRESSED HEREIN MAY NOT BE SHARED BY ALL EMPLOYEES OFEIP LTD AND ARE SUBIJECT TO
CHANGE WITHOUT NOTICE.
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